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U-BOATS FAIL TO TORPEDO
THE NEW YORK STOCK MARKET;
ADVANCE FOLLOWS SMALL DROP

| m .
'Another Demonstration Is Cnen of [Inderlvmﬂ | Am ',!T’:;?;'}"T:‘
. Strength—Marine Issues Decline After Gaining. Am

' Steel Industrials Are Strong

1 'CORN AGAIN TOUCHES
NEW LOW FOR SEASON

« | liquidation and Short Selling
Are General—Buying Con-
fined to Profit-Taking

D

Adv Rumealy
Als Juneau
Alls.Cham (s
\r“- Beet Sugar

7ISTOCK TRADING IS LIMITED
IN THE PHILADELPHIA MARKET,
TONOPAH BELMONT LEADING

That Jssue Advances and Lake Supenor Also Makes
Good Gain—Steel Common and Railroads
Are Generally Higher

Trading on the Philadelphia Stock Exchange today was emall, and only
a few {ssues developed activity of interest, The market showed a strong
tone, howaver, and nearly all changes in prices wers to higher levals.

Reports of German U-boats operating off the coast of the United States
caused much more discussion than stock transactions, but the financlal dle.
trict generally belleved the ensemy's undersea craft could do littla damage
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Chicago, Juns 3
Announcemant of tha sainking of
vassels off the Jerssv coast by Us-hoats;
the claring of a number of Atlantle
port=; a bearish view of the crop sit-
o uatlen by B W. Enow, and ideal
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High Points in Today's Financial News

Further evidence was thown of underlying strenpth in New Yark stock
market by quick 1 declines vishieh necuvred tohen an-
aperationg off the Ruei.
canfined ta few dgsuecs.  Carn touched new 18w lavel
glinhtly loveer at the cloar, after being higher
and deposits increased in the Philadel
Rar silver was unchanged
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that sent the market for corn Into new - |on this kide of the Atlantic, and, thought that, with chances much agains
low ground for the season hers today. |4 e R A B e e “"‘;”"9" returning unharmed to their Furopean base, and, with America’s ef

Liguidation nand short eslling were oND | forts to win the war certainly being alded by such bold action on the pari
general, whlle the buving consisted of the Teutons, the visit of the submarines would be an influence for the
mainly of profit-taking by sherte. The good of the Allled cause. ’
cash article “was markad down sharply, While stock prices went off In New York for a brief period after the newi
Mr. Snaw’'s report sald that advices on came out, they qulckly turned upward agaln, and this was an Influence for
the crop showed some surprise  Ap- better prices on the local exchange.
| parently, he declared, the area ls only Tonopah-Belmont was about the only home lssue showing much momen.
slightly reduced from the showing of & tum, and that issue wae in good demand and {ts price advanced a fraction
vear ago when it broke all records Lake Superior Corporation was dealt in sparingly, but gained 5. while Cam.
swing to the large amount of winter bria Steel advanced 3 points on a few eales. Rapid Transit certificates were
killing of wheat. Planting, he sald. is marked up %, Lehigh Navigatien, Unlon Tractlon and Warwick Iron were
::mh:’":;;r,“'a";h::d t;‘;ng;e;nnu ’."E:l: unchanged, Philadelphla Electric lost a fraction and William Cramp trusi
greater than any previeuse record ex- certificates were off 1%. United Gas Improvement gained {, on a féw smal
cept that of last year and might ex- transactions.
ceed 118,000.000 acres United States Steel common and the rallroade wera higher, following the
..,,,,T,.re R";]ﬂ?,}"-,,’,’2‘;‘,‘?"‘2’,,,{,;:Tn,',“‘;‘r';‘; course in Wall strest, with the exception of Pennsylvania, which was un-
| North Amerfea for tha week were 498,- changed. Reading was up nearly 2 points at one time, but later lost part of
000 hushels, the gain, and Lehigh Valley advanced 1 point.

The best on June was $1.32: the Only amall sales of Liberty Loan bonds wers recorded, but they changed
hands at concessions, the 41s declining to the new low record of 35.74.

hettom £1.27%, and the cloees §1,28%
Norfolk and Western Net Income Improves

hid, against £1. 3015 at the end Saturday.
The top on July was §1.33% ; ths low
£1.30%, and the close $1.313% 81,5114,
neainst $1.337% at the end Saturday. The statement of earnings of the Norfollt and Western Railway for April
o Oais ":"”“'"d fmd ?:l:il:n‘}t’;osn“dpr:':: and four months, which eame out today, showed improvement in the net
rmer at one time, . .
were not malntalned, Crop and weather | operating income for April as compared with that for March, although the
news was highly favorable. Thera was net was still behind that for the corresponding period of last year. The
a good demand for tholcn:h article, total operating revenue in April was. $6.036,080, a gain of 068,933, as com-
which was firmer at 7214 @73%¢, com- pared with April of last year, and the net operating income was $1.762,342
pared with 7113 @72%c Saturday, - ¢
or $128237 less than in April, 1917, which compares with a decrease for
March of $716.034. (8
For four months ended April 30 the operating revenue was §21,670.719,
|an increase of $1,985,000, as compared with the same period of 1917, and the
net operating income was $4,284 887, a decrease of $3.583.452.

The visible supply in the TUnited
\Withdrawals of U. S. Funds This Week

| Etates |8 20,822,000 bushels, against 20.-
496,000 hushels & week ago and 17.454.-
000 bushels a year ago,
Mr, Snow said that the Increase in
the area wae less tnan had been ex-
pected, but that the condition Is high
and that a vield of 1,500,000,000 bushels
is Indlcated. The Federal Reserve Bank will withdraw from depositors in this dis-
trict Liherty Loan deposits to the axtent of $21,600,000 this week. One half,
or $10.300,000 {s pavable at the Reserve Bank on Wednesday azl the re
maining $10,800,000 is due June 7.

Tha total withdrawal calls for 40 per cent of the halance of Liberty Loan
deposits up to May 28 after deducing the May 31 payment. The first call
on the third Liberty Loan was for 20 per cent. The second call was for
I"O per cent of the §0 per cent remainder, or 18 per cent, making a total of 36

The top on June was 70%c bid; the
trw, 68% e, nnd the close unchanged at | -
| PHILADELPHIA INACTIVE STOCKS
per cent of the original deposits, The new call is for 40 per cent of the re-
maining 64 per cent or 256 per cent, making a total of 61.6 per cent of ori

The bid,  The best on July was 66%e¢e,
| Following are quotatione for In-
ginal deposits pald In by June 7.

the bottem A5¢ and the elose 6GhY%e.
{active stocks listed in the Philadelphia
The loan payments made on May 23 are not included in the withdrawals.
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Trading on the Curhb was confined to an unusually few with
tha mining group extremely quiet. and only Iarge trading was noted n
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after noon, =
The tone was stronz in the forenoon and around midday,
a later trading
Houston 0il advanced to 603,
advanced to 22T, u reaction ot
Submarine Boat neglected, a sales being made at 16%.
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LOCAL LOANS IN MONEY-LENDING RATES

- NEW YOHKE—Money on call, mixed
collmternl, opéned gt 4% per cent; high
| 4% : low 4; last 4% ; industrial
Higher Than Last Week | lateral at 41y per cent; high 5

per cent

£ memh\-r\t‘:f Collateral loans for sixty and ninety
Vi | Aays are guoted, nominally, at 5% per

and Individual Depnsits Hm

last 4% |
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LONDON ~—Money on call was un-
changed today at 3 per cent The rate
of discount 1n the open markst for short
bills was 3% per cent and for threes
months bills 3 9-18 per cent, unchanged,

FOREIGN EXCHANGE

New York, Juns 3.
Preliminary filgures in the foreign ex-
change market failed to show any de-
cided trend and business was gulet
Quotations were largely nominal,
| follows
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INACTIVE NEW YORK STOCKS

Following are quotations for Inactive
\'nl York =tocks and in which there
ware no transactions today, The price
glven s the last previous eile
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| 2000 Am Agr deb 58 927
121000 Ang-French bs #03%
300 Am Hid & L 6s.100
gnon Am For Sec Ba il- W
4000 Am Sm & R bs 87%a
20nnh Am Tel clt 4s8. li"“
£000 Am Tel bs.... @0
400 Atchisnn 7@11 48 81%

15000  do cv 45 1960 !&
0N E & O 34s. .. 87 ;
21000 do Be RO %
000 do ev I‘»QF k)
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anan 111 Cent 43,
1000 Interh M 4'gs.
1000 Lnt R T ref 65 8115
39200 Int M Mar 6s..101 %%
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| 1103000 do 48 ...
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100N YC & H 6s 55
8000 do 4%s . 83
12000 N Y C 448 "B (L
1000 do 4%s '64. 53
6OOD  do 4158 'Gb, BD%
4000 do Nov 1067 00%
2000 N Y N H&EH 6a 871
RODON Y T gn 4148 87
2000 NYWOCEDB 418 51
3000 No Pac pr 4s. 80%
1000 Or St 1, 18t 61 101
3000 Penna on 44%s, 0
28000 Pere Marq bs.
1000 Binclale 78 . ..
1000 8L & SF In w
1000 5L, & SF Sr A
10000 5t1, & SF Sr B
2000 Seahoard A L
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19000 Sou Pac ev 48 T
5000 Sou Paec ecv fs 91
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4000 Sou Ry con &s 90
32000 Texas Co cv fs 9714
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6l4s mew ‘19 B0Y
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Buws 1921 .. 94
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| with the sinking of several ships off the
coast, the factor
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' ON COTTON EXCHANGE

Trading Restricted Until Pub-

PRTtrectls?
Penn  Traffe
Ph Co cum pf
Phila Tract.
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W J & Seash. w
West (onl .
Wm Cramp.
York Rwy .. £
York Ry pref 31
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: BUSINESS IS

NARROW

lication of Federal Condi-

tion Report

~
The cotton market

New Jersey

was not broad,

belng restricted
the publication of the Federal Depart-

Tomorrow

ew York, June 2
was erratic today,

Business
until

U S. AID TI’) RAILROADS

Federal Advances to Carriers
Month Totsled $90,614,000

Whashington, Juns 3.—In May the rall-
ronds under Federnl control recelved
from the Government $90.614,000 in
loans or advances on account of rentals,
according to announcemesnt L3 the rall-
road administration. This brlng-: the
total advances under Feders! control to
$124.314,000.

All but $6,575.000 of the May payv-
ments were made as demand Inans at
6 per cent Interest. Advances included
Pennsylvania, $15.000,000; Illinnis Cen-
tral, §5,000,000; 8t. Faul. $5.000,000;
| Baltimore and Ohlo, $4.000,000; Eris,

£3.000,000; Denver and Rio Grande,
£1.500,000 rm necounl of rental, and Ann
Arbor, §200,0

It was statnd that of the $124,314.000
advanced so far, $100,514,000, came from
the $500,000,000 rnol\'lns fund, and
| $14,800,000 came from surplus funds of

twenty-one rallroads turned into the
rallrond adminlgtration treasury.

CHICAGO BUTTER AND EGGS

Chlragoe, Junes 3 —RUTTER—Roce:nts,
O400 tubs.  Anrket gt n.nt" and unchanged

EGGB—Rereipts, 10240 cases Market
weak, with lower grades Y3e to le off.

Last

LOCAL MIMNG GTOCI\S
TONOPAH STOCKS

Jim Butler .
MarNamara
Midway
Mizpah Ext
Montana saea

North Star .
Rerus Fula |
West End . . P anialaia ey

GOLDFIELD STOCKS
Atlnnta N A
Hiue Buoll crsun
Hanth . .
llmmnml'!v-lll BnaB.,.
nnag ’ A

.n-]utnrm Kendall
'-ll\r} Plek .

\!TF(‘I"[J .-\\'l"ﬁl ]
Arizona United .
Novada Wonder
Tecopu Mining

Refined Sugars Unchanged

New York, June 3 —The refined sugar
market continues unchanged with all
local refining iInterests quoting fine
granulated at T 45c.  Virtually all re-
finers are distributing some sugara and,
while the demand continues in excess of
the supply, It is not as urgent as it was
a week or two aAgo With the mora
regular arrival of raws, further ime-
provement in the situation |5 expected.

| ment of Agriculture's first conditlon re-|
11 & m. tomorrow,

part of the season at
There will be no

statement by

the |

| Government on the acreage untll next

month.

of the plant

Tomorrow's figure on the status
crop will compare with |
635 on May 25 last year, T7.6 twn|

vears ago, and 79, the average of the |

past ten years,

Revised estimates of |
acres are placed and the yield per acre [

last vear also will be given out.

Bales of the spot article locally wers
A good business was dones and
additional inquiries were reported, which
may result in further sajes.
| here |8 golng out rapldly,
ing a decrease of 23,000 bales since

larger,

May 1.

The market was extremely irregular
during the early trading.
such conflicting features

 ns tended to promo

report,

New crop months were Inclined to take
their tone from weather, and erop ad-
| vlees, while near months were influenced
| by bulllsh spot news and the strength |
4 |of the pear positions in Liverpool

July broke & couple of points under
Saturdav's close, and the new crop sold
14 to 21 points net
Iater on covering,
the market comparatively quiet

nbout
there were rallles
with
and steady.
Baturday's
July

October .
December ...

-24. l9 24.
©.23.00 23.

Cotton Buyers

New  York,
Rosenherg.
bid ;

Cone,

te an evening

lower,

closs Open High Ln;:" C:

80 24.00
40 23.40

.22.74 22.80 23.00

and Sellers

June 3 -—July—Downs,
Waters and Bartlett
Hyman, Newman, Rlordan, Roun.

tree and Martin offered.

Oetober — Wilson,
Brooks,
Sehley. Hubbard,

Bartlett,
Gee offered.

Peers

berg bid ; Sellar and
Janu,
rott bl

Parrott,
Russell and

s

Wilson offered

ry—Deowns, Hartcorn and Par-
; Mitehall and Gumoens offered.

CLOSING LIVESTOCK PRICES

v June B,

aa
-Enwuv Pack
-mlehtr )
kEIO prl
neavy packin
; D, lllﬂ‘te
lll‘r pin
C '!'I'LE——BH! Ip
ing slow. Heaven
.no; cattle, any welght:
caftle predominate
calves good and active.
SHEEP—Recelipts
Lambs, receipts
ern lnmnu

10¢ 25e lmulr
mlolubl.- at .17

I}Q

eiriy sales

—HOG:
stly 200 23c
s h rl.

‘ﬂ

todu'.

toda
ight; mar] ot wenk. Went-
now

Best light shorn lambs

S—Recolpta toaay,
lah

or
l‘l Iy. Heavy

-utr h- e,

t lu \'"!P.
u h .50
.u % éo :‘mmqg
‘l. 3; bulk, §18.50

15,000 heaq
steady to stronr on
others steady. Lizht

Butcher stock steady;

arfiet steady,
12,000 head

wleady; blﬂdln{
a

sas Clty, June 3. —CATTLE—Receipts

t 1006 head,
Hecelptn toda
ket lite to 158 higher.
RAHEEF—Receipts
Market bc lower.

Routh Omaha. Juns
today. BAM head.
CATTL E—«Rou'lptl
Nntlﬂl nte

today,

Market steady.

¥: 10,000 head Mar-
10,000 heaa.

today Nead.

HRE P—Rtl‘llMl today, 4300 head. Mar:

Iter. strong.

Tidewater 0il

ou’ w Iull-. Jm l-—-'l'ho Tidewater

Pays Extra

The staple
stocks show-

There wers
in the news
up
4 | of contracts for over the Government

but

Wiggin,
Riordan, Gifford and Wierk bid ;
Downs, Harteorn, léy-

C=

Decamber—Young, Martin and Rosen-

than

OGE—Receioty
Market mosty 15c higber,

WORLD'S

and
their headquarters.

Gentlemen:

PHILADELPHIA

Is Not Only the
WORLD'S GREATEST WORKSHOP
But It Is the

GREATEST

SHIPBUILDING CENTER

Our Government appreciates this and is moving
the offices of the United States Shipping Board
Emergency Fleet Corporation, with 2000 officers
employes, to Phi aclelpl'ug to make 'this city

We WELCOME you as loyal

Americans laboring to win the War,

Ol.l'.l' facﬂities are at your dilpOl‘.l.

FIRST NATIONAL BANK

OF PHILADELPHIA -
315 CHESTNUT STREET
The first bank chartered under the National Bank Act.

Ak, end amatyese 2

the New York Curb,

hmtheuhndpdntdthdl
Each of these stocks is actively traded in on

entirely new

A new booklet about ail securities has been
prepared for busy investors.

This booklet has been
lﬂdiu—-yct it tells why d

for quick
umedl

leld.lngoll .uul'itl-

20

the foremost market in

America for oil securities.
Ask for Booklet T.U.-949,

(Free on Request.)

”’%u‘..u"lého Philadelphia.

You may send me your OLL

FOME .ooveensnssrnrscsnsrnansses

JONES & BAKER

RECURITIES
hod a_

wane

Widener
‘I'I-n Hall,




